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Intention to Revise Wholesale Estimates: Monthly wholesale data will be revised based on the results of the 1996 Annual Trade Survey. Unadjusted
sales, inventories, and inventories/sales ratios will be revised for January 1993 through February 1998, while corresponding adjusted data will be
revised for January 1990 through February 1998.  Revised data are scheduled for release May 6.

Sales.   December 1997 sales of merchant wholesalers, after adjustment
for seasonal variations and trading day differences but not for price
changes, were $212.5 billion, up 0.8 percent (+/- 0.7%) from the revised
November level and 3.7 percent (+/- 1.2%) above the December 1996 level.
The November preliminary estimate was revised upward by $0.1 billion or
0.03 percent.  Among durable goods, sales of electrical goods were up 5.2
percent from last month, while professional and commercial equipment and
supplies increased 3.7 percent from November.   December sales of
nondurable goods increased 0.7 percent (+/-0.7%) from last month and
were 2.4 percent (+/-2.0%) above December 1996.  Compared to last
month, beer, wine, and distilled alcoholic beverages increased 6.5 percent,
while petroleum and petroleum products declined 4.2 percent. merchant wholesalers, based on seasonally adjusted data was 1.28.  The

Inventories.  Total inventories of merchant wholesalers, after adjustment
for seasonal variation but not for price changes, were $272.5 billion at the
end of December, up 0.9 percent (+/- 0.2%) from the revised November
level and were 6.4 percent (+/- 1.4%) above December  1996.  The
November  preliminary  estimate was  revised  downward

by $0.6 billion, or 0.2 percent.  End-of-month inventories of durable goods
wholesalers increased 0.9 percent (+/-0.3%) from last month and were up
5.7 percent (+/-1.5%) from December 1996.  Inventories of motor vehicles
and automotive equipment increased 2.0 percent from November, while
lumber and other construction materials fell 4.4 percent.   End-of-month
inventories of nondurable goods increased 1.0 percent (+/-0.6%) from last
month and were 7.5 percent (+/- 2.3%) above a year ago.  Compared to last
month, inventories of beer, wine, and distilled beverages rose 2.8 percent,
while farm-products raw materials declined 6.7 percent.

Inventory/Sales Ratio.   The December inventories/sales ratio for

December 1996 ratio was 1.25.

Data in this report are based on a sample and, therefore, are subject to
sampling and nonsampling variability.  A discussion of the reliability of the
data and general survey methodology appears in BW/96-RV Current
Business Report.

Monthly Wholesale Trade for January is scheduled to be released March 11, 1998 at 10:00 a.m.
Address inquiries concerning this report to Services Division, Bureau of the Census, Washington, DC 20233, or call Ronald Piencykoski,
(301) 457-2779 or 457-2764.  For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (202-482-1986).  The data are also
available on the internet - http://www.census.gov/svsd/www/mwts.html.



Not  Adjusted Sa les to date

1 9 9 7 1 9 9 6

      U.S.  Total 2 1 6 , 2 0 5 2 0 0 , 3 6 5 2 0 3 , 2 5 9 7 . 9 -12 .3 6 . 4 2 7 2 , 6 5 1 2 7 2 , 4 7 2 2 5 6 , 3 4 1 0 . 1 0 . 9 6 . 4 2 , 5 2 7 , 2 9 4 2 , 4 2 0 , 6 7 9

50     Durable 1 1 1 , 1 4 8 1 0 3 , 7 7 1 1 0 3 , 4 0 5 7 . 1 -13 .4 7 . 5 1 6 8 , 4 3 9 1 6 8 , 3 8 1 1 5 9 , 4 0 6 0 . 0 -0 .1 5 . 7 1 , 3 0 5 , 0 9 4 1 , 2 4 5 , 7 8 1

501 Automotive 17,866 17,455 18,019 2.4 -11.7 -0.8 27,258 28,079 25,740 -2.9 0.0 5.9 218,466 211,094

502 Furniture 3,627 3,508 3,635 3.4 -13.3 -0.2 5,113 5,188 5,153 -1.4 -0.7 -0.8 42,709 43,606
503 Lumber 6,406 6,425 6,237 -0.3 -20.6 2.7 7,402 7,636 7,611 -3.1 0.7 -2.7 88,061 85,809
504 Prof. equip. 24,761 20,518 20,801 20.7 -11.7 19.0 23,916 24,235 22,509 -1.3 -0.4 6.3 256,368 231,360

505 Metals 8,567 8,284 7,745 3.4 -14.0 10.6 13,972 13,381 12,920 4.4 -0.3 8.1 105,968 98,441
506 Electrical 14,808 14,129 13,149 4.8 -13.9 12.6 23,801 23,636 22,540 0.7 -0.6 5.6 178,081 173,762
507 Hardware 6,043 6,060 5,585 -0.3 -15.1 8.2 12,301 12,276 11,976 0.2 0.2 2.7 75,579 70,516

508 Machinery 16,837 14,677 15,847 14.7 -16.3 6.2 38,724 38,118 35,374 1.6 0.6 9.5 193,301 187,311
509 Other Durable 12,233 12,715 12,387 -3.8 -9.1 -1.2 15,952 15,832 15,583 0.8 -1.3 2.4 146,561 143,882

51     Nondurable  1 0 5 , 0 5 7 9 6 , 5 9 4 9 9 , 8 5 4 8 . 8 -11 .1 5 . 2 1 0 4 , 2 1 2 1 0 4 , 0 9 1 9 6 , 9 3 5 0 . 1 2 . 6 7 . 5 1 , 2 2 2 , 2 0 0 1 , 1 7 4 , 8 9 8

511 Paper 7,830 7,134 7,015 9.8 -13.4 11.6 10,092 9,917 8,840 1.8 2.9 14.2 89,337 82,655
512 Drugs 11,391 9,849 9,326 15.7 -11.3 22.1 16,148 15,751 14,062 2.5 2.1 14.8 119,661 102,854
513 Apparel 5,857 6,602 5,428 -11.3 -20.6 7.9 13,273 12,716 11,836 4.4 -2.3 12.1 87,080 75,507
514 Groceries 28,207 26,701 26,098 5.6 -5.8 8.1 17,752 18,433 18,076 -3.7 -0.9 -1.8 328,719 315,383
515 Farm-products 11,081 9,833 11,466 12.7 -19.8 -3.4 12,578 13,870 11,505 -9.3 16.0 9.3 118,170 130,158
516 Chemicals 4,433 4,273 4,083 3.7 -14.1 8.6 4,888 4,957 4,661 -1.4 2.7 4.9 55,985 53,493
517 Petroleum 14,966 14,003 16,937 6.9 -7.7 -11.6 5,283 5,219 5,896 1.2 -1.8 -10.4 181,555 177,769
518 Alcohol 5,895 4,784 5,090 23.2 -9.6 15.8 4,714 5,336 4,585 -11.7 -1.0 2.8 57,876 56,363
519 Other Nondur. 15,397 13,415 14,411 14.8 -10.4 6.8 19,484 17,892 17,474 8.9 3.5 11.5 183,817 180,716

     p Preliminary estimate.   r Revised. 

     1 For a fu l l  description of the SIC Codes shown above see the "1987 Standard Industrial Classification Manual"  or the Current Business Reports 

"Combined Annual  and Rev ised Month ly  Wholesale Trade" publ icat ion.

     2 Data adjusted for seasonal variations and, in the case of sales, also for trading-day differences. See Table 3 for seasonal adjustment factors used. 

Table 1.   Estimated Monthly Sales, Inventories, and Inventories/Sales Ratios of Merchant W holesa lers: 1997 and 1996

[ In  mi l l ions of  dol lars]

Sa les Inventories Inventories/Sales

Month ly Percent change Month ly Percent change ratios

SIC¹ Kind of Dec. Nov. Dec. Dec./ Nov./ Dec. 97 Dec. Nov. Dec. Dec./ Nov./ Dec. 97 Dec. Nov. Dec.
code business 1997 1997 1996 Nov. Oct. Dec. 96 1997 1997 1996 Nov. Oct. Dec. 96 1997 1997 1996

(p) (r) (r) (p) (r) (r) (p) (r) (r)

Adjusted²

      U.S.  Total 2 1 2 , 5 3 1 2 1 0 , 9 1 9 2 0 4 , 9 5 1 0 . 8 -0 .7 3 . 7 2 7 2 , 4 8 7 2 7 0 , 0 0 4 2 5 6 , 1 7 8 0 . 9 0 . 7 6 . 4 1 . 2 8 1 . 2 8 1 . 2 5

50     Durable 1 0 9 , 8 9 0 1 0 9 , 0 3 8 1 0 4 , 7 3 1 0 . 8 -0 .9 4 . 9 1 7 0 , 8 4 5 1 6 9 , 3 3 8 1 6 1 , 6 6 1 0 . 9 0 . 2 5 . 7 1 . 5 5 1 . 5 5 1 . 5 4

501 Automotive 17,619 18,316 18,146 -3.8 -3.1 -2.9 28,276 27,719 26,618 2.0 -1.7 6.2 1.60 1.51 1.47
502 Furniture 3,598 3,536 3,687 1.8 -1.9 -2.4 5,255 5,240 5,291 0.3 -0.1 -0.7 1.46 1.48 1.44
503 Lumber 7,190 7,030 7,194 2.3 -2.6 -0.1 7,515 7,864 7,719 -4.4 -0.8 -2.6 1.05 1.12 1.07
504 Prof. equip. 22,948 22,134 19,810 3.7 1.8 15.8 23,703 24,019 22,330 -1.3 -0.5 6.1 1.03 1.09 1.13
505 Metals 9,046 9,113 8,409 -0.7 0.5 7.6 13,779 13,766 12,742 0.1 0.8 8.1 1.52 1.51 1.52
506 Electrical 15,141 14,388 13,640 5.2 -1.9 11.0 24,262 23,923 22,977 1.4 -0.9 5.6 1.60 1.66 1.68
507 Hardware 6,282 6,293 5,923 -0.2 -0.8 6.1 12,413 12,438 12,085 -0.2 1.0 2.7 1.98 1.98 2.04
508 Machinery 16,189 16,164 15,706 0.2 -2.5 3.1 39,314 38,425 35,949 2.3 1.6 9.4 2.43 2.38 2.29

509 Other Durable 11,877 12,064 12,216 -1.6 1.0 -2.8 16,328 15,944 15,950 2.4 2.4 2.4 1.37 1.32 1.31

51     Nondurable  1 0 2 , 6 4 1 1 0 1 , 8 8 1 1 0 0 , 2 2 0 0 . 7 -0 .4 2 . 4 1 0 1 , 6 4 2 1 0 0 , 6 6 6 9 4 , 5 1 7 1 . 0 1 . 5 7 . 5 0 . 9 9 0 . 9 9 0 . 9 4

511 Paper 7,730 7,696 7,115 0.4 -0.3 8.6 9,855 9,723 8,633 1.4 1.7 14.2 1.27 1.26 1.21

512 Drugs 10,606 10,378 8,985 2.2 2.4 18.0 15,708 15,595 13,666 0.7 2.8 14.9 1.48 1.50 1.52
513 Apparel 7,204 6,986 6,819 3.1 -1.3 5.6 13,233 13,205 11,777 0.2 -0.2 12.4 1.84 1.89 1.73
514 Groceries 27,201 27,302 25,840 -0.4 1.3 5.3 17,542 17,792 17,826 -1.4 1.5 -1.6 0.64 0.65 0.69

515 Farm-products 10,194 10,064 10,786 1.3 -11.8 -5.5 10,499 11,249 9,572 -6.7 1.9 9.7 1.03 1.12 0.89
516 Chemicals 4,711 4,614 4,453 2.1 -3.6 5.8 4,908 5,027 4,689 -2.4 1.5 4.7 1.04 1.09 1.05
517 Petroleum 14,146 14,771 16,589 -4.2 1.6 -14.7 5,129 5,107 5,741 0.4 -0.8 -10.7 0.36 0.35 0.35

518 Alcohol 5,122 4,808 4,606 6.5 -2.2 11.2 5,107 4,968 4,962 2.8 1.4 2.9 1.00 1.03 1.08
519 Other Nondur. 15,727 15,262 15,027 3.0 3.7 4.7 19,661 18,000 17,651 9.2 2.1 11.4 1.25 1.18 1.17
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T a b le  2 .  C o e f f ic ie n ts o f V a r i a t i o n  a n d  S ta n d a r d  E r r o r  f o r  S a l e s a n d  In v e n t o r i e s

C o e f f i c i e n t s  o f  v a r i a t i o n  f o r  l e v e l         

( x  1 0 0 ) S t a n d a r d  e r r o r  f o r  t r e n d

C o e f f i c i e n t s  o f

v a r i a t i o n  f o r  

l e v e l  ( x  1 0 0 )

S t a n d a r d

e r r o r  f o r

t r e n d

S I C
c o d e

K i n d  o f  b u s i n e s s
P r e l i m i n a r y

e s t i m a t e s
F i n a l  e s t i m a t e s

R a t i o  o f  t w o

c o n s e c u t i v e

m o n th s

Y e a r  t o  Y e a r
E s t i m a t e s

C u m u l a t i v e  s a l e s
e s t i m a t e s

C u r r e n t    

y e a r
c u m u l a t i v e  t o

p r e v i o u s

S a l e s I n v S a l e s I n v S a l e s I n v S a l e s I n v y e a r

M e d i a n M e d i a n M e d i a n M e d i a n M e d i a n M e d i a n M e d i a n M e d i a n C Y P Y c u m u l a t i v e

        U .S .  To ta l 1 . 0 1 . 4 1 . 0 1 . 4 0 . 4 0 . 2 0 . 8 1 . 5 1 . 0 0 . 7 0 . 6

5 0     D u r a b l e  2 . 1 2 . 2 2 . 1 2 . 2 0 . 7 0 . 3 1 . 5 2 . 3 2 . 1 1 . 2 1 . 2

5 0 1 A utomot ive 4 . 0 5 . 4 4 . 1 5 . 2 1 . 2 0 . 9 3 . 4 4 . 0 3 . 4 2 . 6 2 . 3

5 0 2 Furni ture 5 . 8 7 . 3 5 . 6 7 . 2 2 . 4 1 . 0 4 . 8 1 0 . 4 5 . 6 4 . 1 4 . 0

5 0 3 Lumber 4 . 9 5 . 5 5 . 1 5 . 5 1 . 3 0 . 9 4 . 9 5 . 5 4 . 7 2 . 5 3 . 8

5 0 4 Prof .  equip. 5 . 6 6 . 7 5 . 7 6 . 8 1 . 4 0 . 8 4 . 4 4 . 8 5 . 6 3 . 5 3 . 4

5 0 5 Metals 4 . 6 9 . 2 4 . 5 9 . 2 1 . 3 0 . 7 3 . 0 1 0 . 2 4 . 4 3 . 6 2 . 1

5 0 6 Elec t r ic a l 4 . 9 4 . 2 4 . 8 4 . 2 1 . 3 0 . 5 3 . 4 2 . 8 4 . 7 2 . 9 2 . 8

5 0 7 Hardw are 4 . 9 4 . 7 4 . 9 4 . 7 1 . 3 0 . 5 6 . 3 4 . 8 4 . 6 2 . 3 3 . 8

5 0 8 Mach in e r y 5 . 4 4 . 6 5 . 6 4 . 7 1 . 8 0 . 5 4 . 8 5 . 3 5 . 3 2 . 3 4 . 4

5 0 9 Other  Durab le 4 . 5 6 . 7 4 . 4 6 . 6 1 . 6 0 . 9 2 . 6 5 . 9 4 . 3 3 . 3 1 . 8

5 1     N o n d u r a b l e  1 . 9 2 . 0 1 . 8 2 . 1 0 . 6 0 . 3 1 . 3 1 . 4 1 . 7 1 . 1 1 . 1

5 1 1 Paper 3 . 4 3 . 7 3 . 6 3 . 9 1 . 0 0 . 4 3 . 1 4 . 2 3 . 5 5 . 2 3 . 8

5 1 2 Drugs 5 . 6 5 . 1 5 . 6 5 . 2 0 . 5 0 . 4 3 . 3 2 . 2 5 . 5 4 . 8 2 . 9

5 1 3 A ppare l 5 . 1 7 . 8 5 . 0 7 . 9 2 . 3 0 . 8 4 . 3 5 . 6 4 . 7 3 . 3 3 . 0

5 1 4 G r o c e r ie s 3 . 1 5 . 1 3 . 1 4 . 9 0 . 8 0 . 7 2 . 0 5 . 0 2 . 8 2 . 6 1 . 6

5 1 5 Farm-p roduc ts 5 . 4 7 . 2 5 . 2 7 . 0 2 . 3 1 . 6 3 . 2 3 . 9 4 . 7 3 . 5 2 . 0

5 1 6 Chemicals 5 . 6 5 . 6 5 . 7 5 . 3 1 . 3 0 . 6 4 . 4 3 . 6 5 . 6 3 . 3 3 . 5

5 1 7 Petroleum 5 . 9 1 3 . 9 5 . 7 1 4 . 0 1 . 0 0 . 9 3 . 7 1 2 . 4 5 . 7 4 . 3 2 . 9

5 1 8 A lc o h o l 6 . 4 5 . 8 6 . 4 6 . 1 1 . 6 1 . 2 7 . 8 5 . 7 6 . 1 4 . 6 5 . 7

5 1 9 Other  Nondur . 5 . 9 5 . 7 5 . 9 5 . 7 1 . 8 1 . 0 6 . 4 5 . 4 5 . 3 1 . 3 5 . 1

Note :   The  med ian  measures  o f  va r iab ility  a re  based  on  the  mos t  recen t  12  mon ths  o f  da ta .
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

SIC Sales Inventories
code Kind of business 1998 1997 1996 1998 1997 1996

Jan. Dec.r Nov.r Oct. Sep. Dec.r Jan. Dec.r Nov.r Oct. Sep. Dec.r

       U.S. Total¹ 0.941 1.018 0.949 1.079 1.024 0.989 1.022 1.002 1.008 1.006 0.978 1.003

50     Durable 0.914 1.009 0.949 1.091 1.055 0.981 0.999 0.986 0.994 0.998 0.994 0.986

501 Automotive 0.911 1.014 0.953 1.046 0.967 0.993 1.016 0.964 1.013 0.996 0.975 0.967

502 Furniture 0.879 1.008 0.992 1.123 1.071 0.986 0.974 0.973 0.990 0.997 1.032 0.974

503 Lumber 0.844 0.891 0.914 1.121 1.070 0.867 0.986 0.985 0.971 0.957 0.981 0.986

504 Prof. equip. 0.967 1.079 0.927 1.068 1.074 1.050 1.015 1.009 1.009 1.008 0.981 1.008

505 Metals 0.968 0.947 0.909 1.062 1.026 0.921 1.012 1.014 0.972 0.983 0.988 1.014

506 Electrical 0.919 0.978 0.982 1.119 1.096 0.964 1.001 0.981 0.988 0.985 1.001 0.981

507 Hardware 0.879 0.962 0.963 1.126 1.092 0.943 0.981 0.991 0.987 0.995 1.003 0.991

508 Machinery 0.920 1.040 0.908 1.058 1.011 1.009 0.989 0.985 0.992 1.002 0.985 0.984

509 Other Durable 0.876 1.030 1.054 1.171 1.110 1.014 0.985 0.977 0.993 1.030 1.028 0.977

51     Nondurable 0.970 1.024 0.946 1.066 0.998 0.993 1.060 1.030 1.033 1.022 0.954 1.031

511 Paper 0.997 1.013 0.927 1.067 1.036 0.986 1.023 1.024 1.020 1.008 0.967 1.024

512 Drugs 1.017 1.074 0.949 1.096 1.033 1.038 1.079 1.028 1.010 1.016 0.990 1.029

513 Apparel 0.906 0.813 0.945 1.175 1.126 0.796 1.041 1.003 0.963 0.983 1.011 1.005

514 Groceries 0.979 1.037 0.978 1.052 0.997 1.010 1.005 1.012 1.036 1.062 1.014 1.014

515 Farm-products 1.085 1.087 0.977 1.074 0.949 1.063 1.293 1.198 1.233 1.083 0.714 1.202

516 Chemicals 0.955 0.941 0.926 1.039 0.991 0.917 0.990 0.996 0.986 0.974 0.979 0.994

517 Petroleum 1.031 1.058 0.948 1.043 0.972 1.021 0.988 1.030 1.022 1.033 1.016 1.027

518 Alcohol 0.787 1.151 0.995 1.077 0.990 1.105 0.935 0.923 1.074 1.100 1.052 0.924

519 Other Nondur. 0.858 0.979 0.879 1.018 0.975 0.959 1.052 0.991 0.994 0.980 0.919 0.990

r  Revised

1 Adjusted sales and inventories data shown in table 1 are obtained by dividing the unadjusted data by the
adjustment factors shown above for the corresponding group.  Adjusted data for the totals are obtained by
adding the durable and nondurable goods.  Seasonal factors shown for the totals will provide an
approximation of the adjusted estimates, but may show small differences from the published data.

Note:  The seasonal factors shown have been computed based on monthly estimates through the current
month preliminary estimates.


